Workshop 2: breakout session 2: table C: entrepreneurship
1min for each person (11:10am)
[introductions]
Engineer
For 17 years

Became manager of international company

Business entrepreneurship

Accenture for 40 years

After retired helped half dozen startup companies

Started in Exxon

Worked in 17-person company Harding instruments

Measures/maps ocean currents

Now partnering w/ friend to make laser diode to measure velocity well enough to work w/ a stethoscope

Student entrepreneur
Started consulting company as sophomore

High-end website design; e-commerce

Left 2 years ago

Continues in S. CA

Currently at advertising.com

Exposure to entrepreneurship program here
Questions: not sure how it fits relative to HMC strategy

Sustain or not?

Should we have entrepreneurial program or leadership program or put entrepreneurship under umbrella of leadership

Students who come out of HMC start a lot more companies than those from other colleges

Students smart, good ideas

Don’t know whether school should do anything differently

Have worked w/ guest speakers

Relative to size of college, active entrepreneurial program

Many Mudders start companies and lead big organizations

Would it make sense to look at liberal arts side of HMC in context of groupings of courses/programs that might be useful to an entrepreneur
Need to hire people, deal w/ employees, business stuff, marketing, accounting

Group things for entrepreneur

When student, program just getting off to a formal start
HMC entrepreneurial network just started

Informal mentorship

Strong support network available for students who wanted to start companies

Not sure as to specific recommendations for improvement

One of challenges is getting in contact w/ professional service organizations
Students didn’t really have strong connections, and companies were not affordable

To integrate into curriculum, there was a formal grouping: economics, accounting

Could it be more thoroughly integrated into curriculum

Specific training – HMCEN somewhat unknown

HMC has a vocational focus on specific skills – students interested in networking opportunities, “soft skills”, other companies/career paths

Want to start early rather than waiting until upperclassman

Free-form discussion (11:21am)

Current situation
HMCEN: entrepreneurial network

Not really noncommercial but interesting to consider

Prof. Evans offered course on entrepreneurship

Very popular course: 40+ students, wait list

Lecture class, also project class where students come up w/ mock company and pitch it to private investors

Trustee involvement in program
More than ¼ of trustees have had entrepreneurial experience

What kind of course material?

Primarily lectures from Prof. Evans based on anecdotal experience of entrepreneurial success

Business schools and graduate inst. Also struggle

Do case studies of other schools to learn from mistakes

One idea to explore: how do we culturally become aware of these programs
Junior achievement

Economic education organization very successful in US

Organization that takes people w/ business experience and they volunteer to go into jr high and HS and teach them how to establish company, operate company, define product

Leadership development experience for all involved

Consider expanding entrepreneurial program to align w/ junior achievement at HMC w/ schools around here

Should we combine or integrate entrepreneurial program w/ overall leadership program?
Presuming more emphasis on leadership development, formalized program, should entrepreneurial program be an integrated component of that?

Hard to know what leadership program will look like

Increase focus on leadership development

Leadership table had concept of “spaces for leadership” – groundswell for both leadership & EN 

To practice leadership, students would practice “how to start a company”

Accounting class at Claremont mckenna

It has a lot of courses

Interesting collaboration w/ it to build entrepreneurship program

Cmc world class institution

Connections made at cmc at least as valuable as those  made at mudd
Examine their coursework and see how it fits into entrepreneurial program

Accounting as HUM requirement?

Explore implementation

Maybe not do accounting

Explore opportunity of joint program w/ cmc and leave it at that

Changes in 5C: cmc has become really good school

Scripps also becoming very good

Access to good schools next door

5 colleges in one place that could be thousands of miles apart

Share facilities

Very true; students leave campus and take courses at other campus but not other way around

Make it hard for mudders to do that to get more equal balance

Joint program a good idea

Consider getting help from cmc’s classes
Pay for it by making mudd faculty provide courses that are of interest to cmc-ers

Pairing up / encouraging networking w/ mudders and cmc students

Cmc students know more financial aspects/ running a business
Pair w/ engineers in Ph.D program
Different mixes of leadership

General rule of thumb: easier for engineer to learn business than vice versa

Exception: interpersonal and leadership aspects a lot more difficult for engineer/scientist to learn
Themes (11:35am)

1) Proposal: HMC explore collaboration w/ Claremont McKenna
Find a way to get cmc interested

Enrich our entrepreneurial program through collaboration w/ cmc

Explore integration and joint collaborative program

Create curriculum grouping that would fit in HumSoc requirements

2) Proposal: Integrate entrepreneurial and leadership aspects of our strategy/programs
Entrepreneurial grouping good w/ other leadership people

Multidimensional approach to leadership development

More formalized program: leadership, communication skills

Social and ethical implications of science

Entrepreneurial program another way of learning leadership skills
Make sure leadership program incorporates opportunities for entrepreneurship
